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We claim: 

1. A data processing apparatus for pricing a credit 
account having at least one customer specified credit 
parameter, comprising : 

a central controller including a CPU and a memory 
operatively connected to said CPU; and 

at least one terminal, adapted for communicating with 
said central controller, for transmitting the credit 
parameter to said central controller; 

said memory in said central controller containing a 
program, adapted to be executed by said CPU, for 
calculating a price for a credit account having the credit 
parameter; 

wherein said central controller receives the credit 
parameter from said terminal and calculates the price for 
the account based upon the credit parameter. 

2. The apparatu^ according to claim 1, wherein the 
terminal is further adapted to transmit customer 
information to said cer^aJ^c6ntroller t and said program in 
said memory calculates /the price of the account having the 
credit parameter based upon\he customer information. 

3. The apparatus according Vo claim 2, wherein the 
customer information comprises arNaccount identifier that 



i 
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specifics a pre-existing credit account. 

4. The\ apparatus according to claim 1, wherein said 
program in said memory is adapted to receive a customer 
acceptance via said terminal to enter into a credit account 
having the credit parameter and charge the customer the 
calculated price by debiting the customer's credit account. 



5. A method of pricing a credit account having at least 
one customer specified credit parameter using a central 
controller including \a CPU and a memory operatively 
connected to said CPU and c 

Y 



ining a program adapted to 
alculating the price of an 
for communicating with said 



be executed by said CPU 
account, and a terminal adkpVed 

central controller, the methodVomprising the steps of: 

inputting the credit parameter to the central 

controller via the terminal; 

executing the program to calculate, based on the credit 

parameter, a price for a credit account having the credit 

parameter; and 

outputting the calculated price froim the controller to 

the terminal. 



6. The method according to claim 5, further Comprising the 
step of inputting customer information to the\ controller 
via the terminal, and wherein the step of execVting the 
program further comprises calculating the price b^sed on 
the customer information. 
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7. Tlbe method according to claim 5, wherein the step of 
inputting the customer information further comprises 
inputting an account identifier that specifies a 
pre-existing credit account. 



8: A data Wocessing apparatus for pricing a credit 
account having, at least one customer specified credit 
parameter, comprising : 
a CPU; 



ely dor 



a memory operatr^ely connected to said CPU, said memory 
containing a prograffP^\adap,ted to be executed by said CPU, 
for receiving the credife .parameter and calculating a price 
for a credit account having the credit parameter ; and 

input/output apparatus, operatively connected . to at 
least one of said memory an<^ said CPU, for input of the 
credit parameter and for output\of the price. 



9. The apparatus according to Vlaim 8, wherein said 

program in said memory is furthers adapted to receive 

customer information and calculate the gjrice based upon the 

customer information. 



10. The apparatus according to claim 9 ,\ wherein the 

\ 

customer information comprises an account identifier that 
specifies a pre-existing credit account. 
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11. The apparatus according to claim 9, wherein said 
program in said memory is adapted to retrieve customer 
parameters corresponding J to the customer information. 

12. The apparatus according to claim 9, wherein said 
program in \aid memory is adapted to retrieve credit 
history information for a person identified by the customer 
information and\said program in said memory is further 
adapted to calculate the price based upon the credit 
history information. \ /\ 

13. The apparatus according to claim 8, wherein the program 
in said memory is adapted\to receive a plurality of credit 
parameters comprising a dfesired credit limit, a desired 
interest rate, and a desired time period,: and wherein said 
program is adapted to calculate the price based on the 
desired credit limit, the des\red interest rate, and the 
desired time period. \ 

14. The apparatus according to (claim 8, wherein said 
program in said memory is adapted do receive a customer 
acceptance to enter into a credit account having the credit 
parameter and to charge the customer thfe calculated price 
by debiting the customer's credit account. \ 

15. The apparatus according to claim 8, wherein the credit 
account is a credit card account with revolving credit 
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16. A method of pricing a credit account having at least 
one customer specified credit parameter using a CPU and a 
memory o^eratively connected to said CPU and containing a 
program, adapted to be executed by said CPU, for 
calculating a\price, the method comprising the steps of: 

receiving \he credit parameter; 

executing tk^ program in the CPU for calculating a 
price for a credit account having the credit parameter; and 
outputting the pticj 

17. The method acco^difjg [to claim 16, further comprising 
the step of receiving} customer information, and wherein the 
executing step calculates \the price based on the customer 
information. 



18. A method of pricing a credit account having at least 
one customer specified credit\ parameter , the method 
comprising the steps of: 

receiving the credit parameter; 

calculating a price for a credit\ account having the 
credit parameter ; and 

outputting the price. 



19. The method according to claim 18, furthek comprising 
the step of receiving customer information, and wherein the 
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calculating step calculates the price based on the customer 
information. 

20. Tnk method according to claim 19, wherein the customer 
information comprises an account identifier that specifies 
a pre-existing credit account. 



21. The methodV according to claim 19, further comprising 
the step of retrieving customer parameters corresponding to 
the customer inf orm&tion . 



22. The method accor 
the steps of retrie 
identified by the cu 



mi 



tome: 



'to claim 19, further comprising 
a credit report for the person 
information and calculating the 



price based upon the credit\report . 

23. The method according to craim 18, wherein the receiving 
step comprises receiving a desiired credit limit, a desired 
interest rate, and a desiredX time period, and the 
calculating step calculates the prnvce based on the desired 
credit limit, the desired interest Vate, and the desired 
time period. 



24. The method according to claim 18, farther comprising 
the steps of receiving a customer acceptance to enter into 
a credit account having the credit paramete\ and charging 
the customer the calculated price. 



25. iShe method according to claim 18, wherein the credit 
accouncy is a credit card account with revolving credit 
terms . \ 

26. Computer Executable process steps, stored on a computer 
readable mediuiA for pricing a credit account having at 
least one customer\specif ied credit parameter, comprising: 

a step to receive the credit parameter; 

a step to calculate the price of a credit account 
having the credit paramkerj and 
a step to output thJ^prLper: 

27. The computer exeautabie process steps according to 
claim 26, further comprisingya step to receive customer 
information. \ 

28. The computer executable process steps according to 
claim 26, wherein the customer information comprises an 
account identifier that specifies a pre-existing credit 
account . \ 

29. A method of obtaining a price of a credit account 
having at least one customer specified credit parameter, 
the method comprising the steps of: \ 

communicating to a pricing entity an inquiry on a price 
for a credit account having the credit parameter ;\and 



receiving from the pricing entity a price quote for a 
credit account having the credit parameter. 



30. The method according to claim 29, further comprising 
the step of agreeing to enter into a credit account having 
the credit parameter and to pay the quoted price. 

31. The method according to. claim 29, wherein said 
communicating step includes providing customer information. 



32. A method of obtainirick a price of a credit account 
having at least one cus tie >men~i Specif ied credit parameter, 
the method comprising the 1/stepsy of : 

communicating to a pricing entity an inquiry on a price 
for a credit account having thk credit parameter, said 
entity provided with a CPU and\ a memory operatively 
connected to said CPU, said memory Ncontaining a program, 
adapted to be executed by said CPu\ for receiving the 
credit parameter and calculating a pVice for a credit 
account having the credit parameter base,d on the credit 
parameter; and 

receiving from the pricing entity a pric^ quote for a 
credit account having the credit parameter. 



33. A data processing apparatus for pricing ^ credit 
account having at least one customer specified \credit 
parameter , comprising : 
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terminal adapted to communicate with a central 
controller, wherein the central contains a CPU and a memory 
operatively\connected to the CPU, the memory containing a 
program, adapted to be executed by the CPU, for receiving 
the credit parar^eter and calculating a price based on the 
credit parameter \f or a credit account having the credit 
parameter , 

wherein said terminal is adapted to transmit the credit 
parameter to the centrkl controller, and further adapted to 
receive the price from the^'cWitral controller. 



34 . The apparatus ac 
terminal is further 



ord^nk 



to claim 33, wherein the 
adapted to transmit customer 
information to the central Controller, and wherein the 
central controller calculates\ the price of the account 
based upon the customer information . and the credit 
parameter. 

35. The apparatus according to ciaim 33, wherein said 
terminal is adapted to transmit a customer request to enter 
into the credit account having the credit parameter. 



36. A data processing apparatus for pfdcing a credit 
account having at least one customer specified credit 
parameter, comprising: 
a CPU; 

a memory operatively connected to said CPU, skid memory 
containing a program, adapted to be executed by said CPU, 



fok receiving the customer specified credit parameter and 
an abcount identifier that specifies an existing credit 
account:, for retrieving existing credit parameters 
including a credit balance for the existing credit account, 
and for Calculating a price for converting the existing 
credit acco\int by changing at least one of the existing 
credit parameters to match the customer specified credit 
parameter, wherein the price calculation is based on the 
customer specified v cre^t parameter and the existing credit 
par ame t e r s ; and 



input /output agparattus, operatively connected to at 
least one of said ^fiedory and said CPU, for input of the 
customer specified credit parameter and for output of the 



price . 



37. The apparatus according, to claim 36, wherein said 
program in said memory is f urtnter adapted for receiving an " 
authorization to convert the account, for replacing, in a 
database, the at least one of\ the existing credit 
parameters with the customer specifYed credit parameter, 
and for adding the price to the credit balance . 

38. The apparatus according to claim 3^6, wherein said 
program is adapted for receiving a desireoy credit limit, 
interest rate, minimum payment, and time V>eriod; and 
wherein said program is further adapted for calculating the 
price based on the desired credit limit, interest rate, 



- 34 - 

minimum payment, and time period. 

39. The W>P aratus according to claim 36, wherein said 
program is\further adapted for calculating the price based 
on parameters;, retrieved from a database, selected from the 
group including a customer credit history, a risk of 
default, a current market interest rate, and the existing 
credit balance. 



40. The apparatus accord 
account is a credi/t tar 
terms . 



.ng to claim 36, wherein the credit 
account with revolving credit 



41. A method of pricing accredit account having at least 
one customer specified credit parameter, the method 
comprising the steps of: 

receiving the customer spe\^ified credit parameter and 
an account identifier that specifies an existing credit 
account; 

retrieving existing credit parameters including a 
credit balance for the existing credit\ account ; 

calculating a price for converting\the existing credit 
account by changing at least one of tne existing credit 
parameters to match the customer specified credit 
parameter, wherein the price calculation is^ based on the 
customer specified credit parameter and the existing credit 



parameters ; and 



\ 



1 
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^outputting the price. 



method according to claim 41, further comprising 
the stepa of : 

receiving an authorization to convert the account; 
. replacing the at least one of the existing credit 
parameters w^th the customer specified credit parameter; 
and 



adding the price JCo 



43 . The method according 
receiving the customer 



he credit balance. 



to claim 41, wherein the step of 
>fecnT£ied credit parameter comprises 
the steps of receaving\a desired credit limit, interest 
rate, minimum paypient, and time period, and wherein the 
step of calculating the price is further based on the 
desired credit limit, interest rate, minimum payment, and 
time period. 



44. The method according to claim 41, wherein the step of 
calculating the price is further based on parameters 
selected from the group including a customer credit 
history, a risk of default, a current\market interest rate, 
and the existing credit balance. 



45. The method according to claim 41, wherein the credit 
account is a credit card account with revolving credit 
terms . 
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46. A method of obtaining new terms for a credit account 
comprising the steps of:- 

providing an account identifier that specifies an 
existing Nzredit account having existing parameters 
including a credit balance; 

providing\at ^leaso, one desired credit parameter; and 
receiving • Apri^--^r^converting the parameters" of the 
existing credit /account: by changing at least one of the 
existing parametersNto match the desired credit parameter. 



47. - The method according to claim 46, further comprising 
the steps of : 

authorizing the conversion of the account; and 
authorizing the additioi\of the price to the credit 
balance . 

48. The method according to claim &6,. wherein the. credit 
account is a credit card account withj revolving credit 
terms . 



